TO HAVE AND TO HOLD all and singular the said premises wnto the Murtgagee, its successyry l:rssigns

(orever, ey TZ? fr\ﬁf84(]'
The Mortgagor covenants that he js lawfully seized of the premises hereinabove described in fee simple

absolute, that he has good right and lawful authority to sell, convey, or encumber the same, and that the prem.

ises are free and clear of all ens and encumbrances whatsoever, The Mutgagor further covenants to warrant and

forever defend all and singular the premises unto the Montgagee forever, from and against the Mortgagor and

all persons whomsoever lawfully claiming the same or any part thereof,

The Mortgagor covenants and agrees as follows:

e e e e e e .. -

L That he will prowptly pay the principal of and interest on the indebledness evidenced by the said note.
at the times and in the manner therein provided, or as modified or extended by mutual ageeement i wriling,

2. That this mortgage shall secure the Mortgagee for such further sims as may be advanced herenfter, at the
aption of the Mortgagee, for the payment of taxes, insurance prewimms, public assessments, repairs or other
purposes pursiant (o the covenants herein, and also any further loans, advances, readvances or eredits that may
be made hereafter to the Mortgagor by the Mortgagee, and for any other or further obligation or indebtedness
due to the Mortgagee by the Mortgagor at any time hereafter; and that all sums so advaneed shall bear interest
at the same rate as the Mortgage debt and shal be pavable on demand of the Mortgagee, unless otherwise pro-
; vided in writing; and the Yien of this mortgage securing such advances and readvances shall be superior to the
rights of the holder of any intervening lien or encumbrance,

, 3. Without affecting the Kability of any person obligated for the payment of any indebtedness secured
hereby, and without alfecting the rights of the Mortgagee with respect to any sceurily not expressly released
in wriling, the Mortgagee may at any time, without notice or consent, make any agreemnent exending the tine
or otherwise altering the terms of payment of the indebtedness secured herchy.

L That he will keep the improvements now existing or hereafler erected on the mortgaged property fnsured
as may he vequired from time to time by the Mortgagee against loss by fire and other hazards, casualtios and
contingencies in such amonnts and for such Periods as may be required by the Mortgagee and will pay promptly,
when due, any preminms on such fisurance provision for payntent of which has not been made hereinbefare, Al
nsurance shall be earried in companies approved by the Mortgagee and the policics and renewals thereof shall
be held by the Mortgegree and have attached thereto Tass payable clauses in Favor of and in form aceeptable to

' the Mortgagee, In event of loss Muitgagor will give immediate notice by mail to the Mortgagee, who nay make
C proof of loss if not macde promptly by Mortgagor, and cach fnsnrance company concerned is herehy adhorized
and directed to make payment for sueh loss direetly 1o the Mortgasee stead of to the Mortgagor and Mortgagee
jointly, and the insurance proceeds, or any part thereo, utay be applied hy the Mortgagee at its option either to the
reduction of the indebtedness hereby secured or to the restoration or repuir of the property damaged, In event
of forcclosure of this mortgase or other transfer of title 1o the Mortgaged property in extinguishment of the
indebiedness secured hereby, all right, title aml interest of the Mortgagor in and to any insurance policies then
in force shall pass o the purchaser or Lrantee,

N

S That he will keep all inprovements now existing or hereafter crected wpon the morlgaged property in -
- - good repair, andl, in the case of a construction loan, that he will continue construction unttl completion without ‘
' intercuption, and should he fail to do so, the Mortgagee may, at its oplion, enter upon said premises, make what-

, ever repairs are necessary, including the completion of any construction work underway, and charge the expenses

! for such repairs or the completion of such construction to the mortgage debt,

8. That the Morlgagee may reauire the maker, co-maker or endorser of any indbledness seeured herehy to
cardy life insurance upon himself in a sum sulficient to pay all sums sccured by this morlgage, deslgnating the
Morlgigee as beneficiary thereof, and, upon failure of the Mortgagor to pay the premiums therefor, the Mart. :

gagee may, at its option, pay said premiusns, and all sums so advanced by the Mortgagee shall become g part
of mortgage debt,

7. That, together with, and in addition to, the monthly payments of prineipal and interest payable under the
terms of the note sccured hereby, he will Pay to the Mortyagee, on the first day of cach month, untif the indebted-
ness secured hereby is paid in full, a sum equal to one-twelfth of the annual taxes, publie assessments and insur-
ance premiums, as cstimated by the Mortgagee, and, on the failure of the Mortgagor to pay all taxes, Insurance
premiums and public assessments, the Mortgagee may at its optian, pay said items and charge all advances there.

. for to the mortyage debt, These manthly escrow payments will not hear interest to the martgagor(s ),

8. That he hereby assigns 2!l the rents, issues, and profits of the mostgaged premises from and after any de.
(ault hereunder, and shoukl legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting all charges and
expenses attending such procecdings and the exeeution of his trust as receiver, shall apply the residue of the rents,
issues, and profits, toward the payment of the debt secured hereby,

9. That, at the option of the Mortgagee, this mortgage shall become due and payable fosthwith if the Mort.
gagor shall convey away said mortgaged premises, or if the title shall become vested In any othier person in any
manner whatsoever other than by death of the Mortyagor, or, in the ease of a constructing loan, if the Mortgapor

shall permit work on the project to hecome and remain interrupted for a period of Bftcen (15) days without the
written consent of the Mortgagee.

10. It Is agreed that the Mortgagor shall hold and enjoy the premises above conveyed until there fs a default
under this monigage or in the note sectred hereby, 1t is the true meaning of this jnstrument that if the Moyt
gagor shall fully pesform all the terms, conditions, and covenants of this mortgage, and of the note sccured herehy,
that then this mortgage shall be ntterly null and void; otherwise to remain in full force and virtue, If there Is 3
default in any of the terms, conditions or covenants of this mortgage, or of the note securad heicby, then, at the
option of the Mortyagee, all sums then owing by the Mortgagor to the Mortgagee shall become immediately due
& . o and payable and this mortgage may be foreclosed, Should any legal proceedings be instituted for the foreclosure

i of this mortgage, or should the Murtaagee become 2 party to any suit involving this Mortgage or the (itle to the
i premises deseribed herein, or should the debt secured herehy or any part thereof be placed in the hands of an
;: ‘ allorney at law for collection by suit or otherwise, all costs and expenses fncurred by the Mortgagee, and a reason.
) able attorney’s fee, shall thercupon become due and payable nmediately or on demand, a the option of the , ;
Moitgagee, as a past of the debt secured thercby, and may be recovered and collected hm'ung!cr. reeey o0y
v, '
!




